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Quick Notes Series

HoOw DO PEOPLE IN MENA EVALUATE THEIR
ECONOMIC PROSPECTS?

Lili Mottaghi!

Introduction. In the global environment with the
risk of prolonged low growth, the short-term
economic outlook for the Middle East and North
Africa (MENA) region remains “cautiously
pessimistic”, according to the World Bank's latest
MENA Economic Monitor.

the next several years; incidents of civil wars
(Figure 1.1, right panel), that have severely
damaged the economies of Syria, Libya, Yemen,
and Iraq; and the impact of forced displacements
on the economies of Lebanon, Jordan and
elsewhere in the region. All of these factors are
expected to dampen short-term economic
prospects in the region. If the recent truce in Syria
and the ongoing peace talks in Yemen and Libya
materialize - in turn reducing the spread of
insecurity and conflict elsewhere in the region -
economic growth in MENA could improve over
the forecast period (2017 and 2018, see table 1.1
on page 4 of the report). But the base case
estimate is that real GDP in the MENA region
will grow close to 4 percent in 2017 and 2018, still

t Lili Mottaghi, Economist, Office of the Chief Economist,
The Middle East and North Africa Region (MNACE), the
Waorld Bank.

low by historical standards (Figure 1.1, left
panel).

Figure 1.1 Short-Term Economic Outlook and
Terrorism Incidents in MENA

REAEET —EFH],

Sources: World Bank and Global Terrorism
Database.

How do people in MENA evaluate their
prospects? Macroeconomic indicators, such as
GDP growth and inflation, are indirect, albeit
important, indicators of people’s current and
future welfare. It is useful to compare these with
people’s  own  assessments of  their
welfare. Subjective Well Being (SWB) indicators,
such as Gallup’s life satisfaction index, the
quality of life as expressed by the
citizens. Specifically, they answer the following

April 2016 -Number 156 -1
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Nov 2015 in Quality and
sl | Quantity, (Springer; 2015
Impact Factor 0.72); the
paper could be found as a
working paper 3 years
Abstract/Details earlier on RePEc

Novembro 2012

A Growth Model with Corruption in Public Procurement: Equilibria and Policy

Implications
Brianzoni, Serena; Coppier, Raffaella; Michetti, Elisabettal IDEAS Working Paper Series from RePEc, 2012.

DuN Multiple equilibria in a discrete time growth model with corruption in public

Full text availability: iy 1o full text ~ Check for full text via 360 Link procurement
Brianzoni, Serena; Coppier, Raffaella; Michetti, Elisabetta) Quality and Quantity 496 (Nov 2015): 2387-2410

Abstract Translate
Abstract/Details
We study the relationship between corruption in public procurement and economic grow|
public good is an input in the productive process and that the State fixes a monitoring le
a two-dimensional, continuous and piecewise smooth map describing the evolution of th Full text availability: D Rl et _ _

from the analytical point of view: we determine its fixed points, we study their local stabi y Check for full text via 360 Link
equilibria co-exist. We also present numerical simulations useful to explain the role of pa
of the basins of attraction when multiple equilibria emerge. Our study aims at demonstra
to empirical evidence), even though the State may reduce corruption by increasing the w Abstract Transiate
10 monitor corruption.

We study the relationship between corruption in public procurement and economic growth within the Solow framework in discrete time, while assuming that the
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The resulting model is
a two-dimensional, continuous and piecewise smooth dynamic system which describes the evolution of the capital per capita and that of the corruption level. We
prove that the model admits multiple equilibria: their stability and the structure of their basins is studied. We also present numerical simulations for economic
meaningful parameter values, useful to explain the role of parameters in the long-run path of the model. Our study aims at demonstrating that stable equilibria
with positive corruption may exist (according to empirical evidence), even though the State may reduce corruption by increasing the wage of the bureaucrat or by
increasing the amount of tax revenues used to monitor corruption.
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A Cross-Cultural Study of
Consumer Switching
in the Retail Banking Services Sector

A thesis submitted to The University of Manchester for the degree of
Doctor of Business Administration

in the Faculty of Humanities

2014

Frank Siegfried

Manchester Business School

Marketing, Operations Management and
Service Systems (MOMS) Division
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SOLUTIONS FOR ECONOMIC DEVELOPMENT IN RURAL
REGIONS: THE CASE OF THE NORTHERN FREE STATE REGION

ProQuest

Daniel Francois Meyer

) ) e e North-West University (NWU,
ErigE EREE HEW IS SREO) kA WY
daniel mever(@nwu_ac.za
BN EHIRERATRS. - ABSTRACT

Globally more than 50% of the world population are urbanized. Rural regions, specifically in
¥ EfhfRE - FEEiER S EEspaaare developing countries are in socio-economic decline. This research has the primary aim to
analyse the state of rural development in South Africa. Rural development is defined as a
process of sustainable development leading to significant improvement in quality of life for the
22 0].1 1@ n‘lﬂ% total population in the region, and especially the poor. More than two-thirds of the world's
poor population live in rural regions. South Africa has similar rural poverty statistics. Rural

A 0 E2120 0 EESNEE regions in this country have deteriorated over the last two decades due to a lack of sustainable
= support for these regions. The government has since 2010 prioritized rural development in an
. 7 effort to intervene in poverty and poor service delivery, but the implementation of a
aBsHE E}_ALTH PR ESERVATION' A SOCDLOGICA_L PERSPEF)TIVE comprehensive rural development strategy is still not integrated or successful. The research
735 mic and Social Development: Book of Proceedings; Varazdin : 312-319. Var methodology included a theoretical review of rural development in South Africa, and a case
E - PDF (350 k8) study focusing on the Northern Free State region. The Methodology also included a qualitative
PREIE ) ) assessment of the study region, indicating below average compliance with best practice
=g =i d: ‘a I principles. Requirements for successful rural development and best practice rural development
¥ &3z 2 % ,FFH na guidelines were also formulated for the study region in reducing poverty and to stimulate
0 EEs LICY OF UZBEKISTAN IN THE PERIOD OF SHAVKAT MIRZIYOYEV development. Some of the research findings include the discovery that rural regions have the
ra H Tonsov, Denrs: Savkovich, Evgenii. potential to be. po:z'ndar again for reasons such as a quality rurq! environment, Iechno!ogica.’
Economic and Social Development: Book of Proceedings; Varazdin : 66-73. Varazdin: Varazdin Dev space shrinking a,”df ood secumity. Rural ,de"e‘iolo me"," requires a ﬂm_"g and commeitred
R A ) government: strategies should focus on specific labowr intensive economic sectors, such as
ITAR== BEGHAER £ 27-PDF(3ssks) tourism and agro-processing which links to manufacturing. Of further significance is the
. o development of indigenous knowledge as well as the protection and maintenance of rural towns
H EREERS R as Service centres.
o DETERMINANTS OF SME FINANGE IN THE PHILIPPINES: GLOBAL VALUE CHAINS, TR Keywords: Best practice. Northern Free State region, poverty, rural development, solutions
iR EER A 3 H Timbang, Michael O.Economic and Social Development: Book of Proceedings; Varazdin : 330-345. 1. INTRODUCTION
. EEIERSE 2% £°7-PDF (406 Ks) Rural development can be defined as the improvement of quality of life by developing
a1 12188 capacities that promote community participation, health, education, food security,
875 & environmental protection and economic growth in order for community members to achieve
e y thewr fu tential n a rural setting. kural development should include aspects such as human
&T10 4 heir full potential 1 I setting. Rural develop hould include asp has h

. development, natural resources, economic growth, infrastructure and policy development
B HEEE EEI TJ-/\\ ;\zﬁ é}% %@ EH }“U | ﬂ‘Ab %%%, E}'I_ H:I: Flﬁ (Centre for Sustainable Development, 2008, p. 4). A rural setting is an area that is dominated
E‘ X 274 ﬁ‘ H i by agricultural activities and land uses, with low population densities and includes towns as

E 57 ,_r_, t%}h‘ service centres in a rural region (Meyer, 2013, p. 261).
T v ,ﬂaﬂiFLF“{/\ l:ltl: \n_%EE/ u\ﬁj ¥ﬁﬁ}:|:j'u TEm
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An Insight into the Buying Behaviour of Urban
Consumers towards Casual Wear-
An Empirical Evaluation

Lall Seema’ and Mukherjee Shankha™*
1. 1D Birla Institute { Department of Management), 1, Moira Street, Kolkata- 700017, INDIA
2. YES Bank Limited, Chittaranjan Avenue Branch, Ground floor, 271 Chittaranjan Avenue, Kolkata- 700 006, INDIA
*shankha mukherjee@@y esbank.in;, shankhamukherjeei@vahoo.co.in

Abstract

This study is an attempt to examine the influence of
reference group and the importance of functional and
perceptual features on the buyving behaviowr aof
consumers of branded casual wear in the city of
Kolkata (India). A total of three reference group
variables were tested along with eight variables each
of functional and perceptual features {attributes) of
casual wear brands. This investigation has been done
to test the differences occurring because of gender
and/or education of the respondents. No difference
was found in the buying behaviour of males and
females for reference group. Similar was the finding
when these variables were tested with the education

level of the respondents.

Among the variables of attributes, it was found that a
difference existed among the men and women and also
the levels of education when it came to giving
importance to fabric quality of the casual wear while
making a purchase of the same. The importance of
stitch/workmanship differed between the two genders.
A sense of belonging and an increase in social status
as gains from the purchase of a brand of casual wear
were attribute variables for which a significant
difference was found depending upon the education
levels of the respondents.

Keywords: Buying behavior, casual wear, reference group,
perceptual/functional features, hedonistic.

casual wear. In this regard this study has been undertaken
to elicit opinions of the consumers of casual wear and
conclude about the influence of referral groups and the
importance of various atiributes on the buying behaviour of
the consumers of casual wear.

Review of Literature

Clothing has been cited as one of the principal means open
for achieving prestige or status®, Kim and Han® found in
their research on black consumers that lhe\- had unique
perceptions of branded apparel. O° Neal’ confirmed that
this set of consumers use dresses as a visual evidence of
their ethnicity.

McKinney et al® conducted a study to determine the
relation of selected social factors namely reference group,
social participation, fashion involvement, clothing benefits
sought, social environment to the clothing buying
behaviour patterns of black college consumers. Their
sample consisted of black students attending two US
universities. The survey method of data collection with a
five point Likert scale was used. A factor analysis with
varimax rotation was run and they identified six factors of
clothing benefits sought. Analysis of varnance tests
(ANOWVA) was used to test the relationships and significant
differences between the mean responses. Social
participation and social gathering (which are components
of a sense of belonging) were significantly related with
buying behaviour. No difference in buying behaviour was
found among the black college consumers for the variables
of reference group and clothing benefits soughl.I3

ZLhang et al"” studied the importance Chinese consumers
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World Commodity Forecasts Industrial Raw Materials April 2021

World Commodity Forecasts. Industrial Raw Materials; New York, (Apr 2021).
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Much of this price growth has been driven by the rapid economic recovery in China, where
industrial activity has fuelled demand for commodities, particularly materials used in infra
capacity-bolstered by a surge in investment during a decade-long boom in prices in the 20
looked to export a larger percentage of their commo-dities output as domestic consumptid
[ Jtensions in the Middle East flared yet again as Iran-backed Houthi forces in Yemen clai
[..]several oil majors announced in early March that they had no plans to ramp up their US
this as a sign that OPEC+ will be able to exert more influence over oil prices over the remai
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sentiment does not plummet again, gold demand in the industrial sector will pick up in 2021, and then
I Gold: prices I Lead: stocks and prices
o0 (A Rk Sy aes) 110 Stocks (000 tonnes): left scale LME cash price (US$/tonne): right scale ===
Inflows into 99Id ETFs will rise in 2021, t_n m ——
Market volatility sparked by the coronavir s 7 \
to 877 tonnes in 2020. With further net in Lx —

10% of the world's total central bank gold g

rise in the near term amid a surge in new 2

interest rates will also spurdemandforgr % ®»  » =@ = & % &

16 17 18
improves, concerns about the pandemic & . o e e e e ie — e e
the first time since 2015, of 600 tonnes.
Natural rubber: stocks and prices
Demand for physical gold rose by 2.9% in I Stocks (000 tonnes): [l R e

low by historical comparison, particularly :5‘”
quarter and recovered only moderately in 50
purchases, which will be only partly offse 2%

13.5% increase in demand for physical go :f;

o .
Jewellery purchases plummeted in 2020 °m e R T N S G R S S
Gold jewellery purchases plummeted by & . e e e e s ee e s o [ iMook koot iiligencstie —

India and 35% in China. Although we expect demand to rise in 2021, overall we remain pessimistic about the pa-::e ofthe recovery, wh|ch is set to be shaky
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Country Forecast China March 2021 Updater

Country Forecast. China; New York, (Mar 2021).
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Country forecast overview: Key indicators

Key indicators 2020
Real GDP growth (%) 23
Consumer price inflation (%; av) 25
Budget balance (% of GDP) 53
Current-account balance (% of GDP) 20
Commercial bank prime rate (%; year-end) 44
Exchange rate Rmb:US$ (av) 6.90
Exchange rate Rmb:¥100 (av) 6.46

2021

85

16

48

26

14

6.54

6.28

Country forecast overview: Business environment rankings
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Key indicators Key indicators 2020 2021 2022 2023 2024 2025 Rea
2.3 2.2 Budget balance (% of GDP)-5.3 48 -46-49-5.0-4.8 Curren
end) 444446494949 Exchange rate Rmb:USS (av) 6.90 6.54 6
forecast overview: Fact sheet Annual data 2020a Historical averags
exchange rate) 14,850.2b Real GDP growth 5.7 GDP (USS bn; purch
market exchange rate) 10,645 Inflation 2.2 GDP per head (USS; purd
Bmb:USS 6.90b FDI inflows (% of GDP) 4.1 a Economist Intelligency
Since early 2020 policymakers have loosened fiscal policy in respor
contribution rates and other measures, but tax rates will remain bro
Telecommunications equipment 9.0 Electronic integrated circuits 1
integrated circuits 4.1 Iron ores 4.8 Petroleum products 1.5 Petrole
South Korea 8.4 Hong Kong 11.1 Taiwan 8.4 Japan 5.7 Japan 8.2 5
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Outlook for 2021-25: Election watch

The next political reshuffle will begin in late 2022, when the CCP holds its 20th national congress, and be completed in early 2023, when state appointments
will be made. We believe that Mr Xi will retain his leadership of the party, military and state. Mr Li is constitutionally required to step down as premier after

two consecutive terms. He could be replaced by Li Qiang (the CCP secretary of Shanghai) or Hu Chunhua (a vice-premier). Of the five remaining members of
the top-level politburo standing committee, two (Li Zhanshu and Han Zheng) are due to retire, in line with unofficial age limits. However, it is uncertain if this

norm will continue to apply, given Mr Xi's own plans to delay his retirement

Outlook for 2021-25: International relations

Having established control over the pandemic domestically, China will enhance its support for other countries’ efforts. The goal will be to mitigate China's
perceived status as the source of the pandemic and will include the priority distribution of a Chinese-manufactured vaccine to select international partners.

Diplomatic efforts focused on the Belt and Road Initiative (BRI) and the developing world will reflect a souring of China's relations with other, mainly
demaocratic countries. A reset of the troubled US-China relationship will not happen under the new US president, Joe Biden. We expect the rivalry to shift
away from trade and towards issues including the frictions created by differing economic models; strategic competition in the Asia-Pacific; and human

rights and democratic values. There is some prospect of limited co-operation between China and the US o
health security and weapons proliferation.

China's relations with other Western powers, including Australia, Canada, the UK and a number of EU me
outright alignment with US policy, China will offer economic benefits by signing bilateral agreements, albe
This was evidenced by the agreement of the Comprehensive Agreement on Investment with the EU, within|
government procurement, industrial subsidies and state support

China will pursue a similar approach in its neighbourhood. It has been an enthusiastic backer of the Asia-|
Partnership (RCEP), which we expect to become effective by the end of 2021, and has indicated interest i

Agreement for Trans-Pacific Partnership (CPTPP). Its support for free-trade agreements is driven by a des
efforts to build a multilateral coalition against it. Still, the assertiveness evident elsewhere in Chinese forel
claims disputed by other states-means that most Asian countries will seek to balance carefully between (J
coming five years to develop a more formalised China-focused security alliance or economic bloc

Outlook for 2021-25: Policy trends

Policy support for the econamy will soften in 2021, as economic momentum builds and intermittent corony
quickly controlled at local level. Policymakers have signalled a tighter liquidity stance and indicated that
economic policy priority. They will seek to limit market disruption from such action, through moves such af
outright bankruptcy.

2022

50

26

46

26

46

6.73

6.47

2023 2024 2025
52 48 45
25 23 22
49 50 48
23 19 16
49 49 49
662 652 643
623 600 596

Global Regional
rank? rank®
2021- 2016 2021- 201620 2021
25 20 25 25
635 56 48 12 10
g: Australia, Bangladesh, China, Hong Kong,
jtan, Philippines, Singapore, South Korea, Sri
Fact sheet
Annual data 20207 Historical averages (%) 2016-20
Population (m) 1,395.1 Population growth 056
GDP (USS bn; market exchange rate) 14,850.2° Real GDP growth 57
GDP (USS bn; purchasing power parity) 24,621.9°  Real domestic demand growth 54
GDP per head (USS; market exchange rate) 10,645 Inflation 22
GDP per head (USS; purchasing power parity) 17,649 Current-account balance (% of GDP) 9.6
Exchange rate (av) Rmb:US$ 6.900 FDI inflows (% of GDP) 41

a Economist Intelligence Unit estimates. ? Actual

Better research. Better learning. Better insights.

ProQuest




ABI/INFORM Collection g 0XFoRD

ECONOMICS

ProQuest

OXFORD
ECONOMICS

Basic Search  Advanced Search  Publications Browse Databases (7)

Browse Topics & Featured Content

Business O)(ford EconOmiCS COMMODITY
PR Ty
e iy Feson *  PHmEETEA FORECASTS

* First Research

* Just-Series Market Research Reports

2 Commeodity Reports
* Economist Intelligence Unit (EIU) Food, Feedstuff, and Beverageq

: i aterials s i NS
* Oxford Economics Commeodity Price Forecasts
Baee TRlS pOCe S T Tl e S

2 000 Cppe B s S

Key price forecast drvers May 2021
O prices rass bn 3008 whils CPECs
[ macy e MG © X8

B Company Reports
* Hoovers Company Records
* ProQuest Annual Reports Collection

B Country Reports
* Economist Intelligence Unit (EIU) Country Data
* Economist Intelligence Unit (EIU) Country Finance & Forecast Re|
* Economist Intelligence Unit (EIU) ViewsWire
* Oxford Analytica Daily Brief Service
* Oxford Analytica Country Profiles
* Oxford Economics By Country Industry Forecast
» Oxford Economics Country Economic Forecast

1
]

-y L S e

Jiki

EERPREEGG

1111
tn‘hl.lll‘ﬂ. g

A

I
f
seq NERERBECES

2 More Featured Content
* ProQuest Business Dissertations and Theses

tmnnmni::'.:'.hm'.ii
B

PEERECRRRERREOERE RS

Better research. Better learning. Better insights. | ProQuest



ABI/INFORM Collection HOOVERS"

A D&B COMPANY

Hoovers Company Records: 2 iB45E ZZ P 2 N\ E5INY, 8245
HpEsh, FEH A 2R H H S BT, FEER

Browse Topics & Featured Content Aeme P Emplc
e, A $21436 Lt S o . e o b i . g it
e = S e o B
Business = e e i S e ——— e dom ey
: e e e A e s s S g St e o e B o )
Ask St © mEne the PTE BaTIAItS SIrTRTY T S WCAS EE & TG W Agpi A €3 mx sat it of San ST of s P B . - - -
s kT AoTe e, o ST T e ~EAE SR i TR e v A aSeme DISE3 4e Yt TR aT Se S ) EtEe emo ot T tecm e — . .
8 iC ( ) * Pt rwach 3 imlor cola Tarte 5 ™ Fhom £ 5 23R e e Seas De corparys oer SICRE) 3l F ETE AT B © mmtel RacT £ O MITES sl S acull e © TS i © LUCA MATSTR - ~
Fote GrwErg wre of blkore © e a8 DR AR IGAR B Eeacs moat W e SeSoerty pRacS couE Meieam T Srcary ) SeEeg wEws mw OF & Sctle ancm

s and Pac tters 2= wel 33 S Acp T Acp Miac S Acsie S, It St sesate

DERDRE CERIEN - - -
RATE ACAMIT

Ao aacares stwartaly 5 FOACIN It CrEIeIm et sty Ams s 22w W
#om 2umate Be Aecm pcterts s mace v S US ane reteat

rescu fwirana

arket Resenrch

OUNS feamtar
Cx Locten e
Sutnciry Sama owrators wam S30 T Slor e Cat caec Y Pveatg and Searceg schutes were 4.3 Slice ane S368 Zcarz Martar I AHDPDA LG -
. Wnscow Shon ety Franctart Boast Of Dwmcon MIARET FROMAATIR =
Ca Toe Zcars I Direczn KX YOW -
\d ParsFacity G Sqsm P 7 2% 08 ZesTaonc Raact Zoars Warizer MR ROEECRT R -
Aspie Sasert on Coowrane Catrra. Gererates 45 of mhes © fm Acwrcm. wtde Datoe et G Sewrd of Desciors -
. o R
7 00a 7l D13 e SreEry e i e 200 47 TS Lo TAD 2 e neM et e

= ccatom Pragaout Se LS I 1 arTas e Semce Be LT

I Cornpany HEpons I = =

- > Sy
. nme
4 1 <:anm TTamm
* Oxford Analyt ——
o Oxiord A > - Crmx 1
o — AN e A7 % =
nus e P

* Oxford Econor

Bium msaw

o Oxfos

= Su 292
Acee Featured Conts Ewrartr W, 3500 - PREE T

nrne
wimn
wan

est Bu

B88.541-3770 - HOOVERS. COM

770« HOOVERS. COM

Better research. Better learning. Better insights. | ProQuest



ABI/INFORM Collection

ERTHAT]

%t by

HIRELK

Z ST
HZ

Better research. Better learning. Better insights. | ProQuest



ABI/INFORM Collection

LS EREE{E/Demo

Better research. Better learning. Better insights. | ProQuest



I~sl

VAN
=

ProQuest

& SR TTT:
« Aand B 3UE A(ZERS)B: &G R A & A A K BRI FEE
« AorB: &RTEHFASEBH EMESH
« Anot B: 5T EEAEANFEABEEFE
«  “AB” &ERVVESEA -~ Bl HEETE A BEAIARTRE)
* NEAR/n (N/n) S E SRS € 72N W E e R (IHF AR
* PRE/m (Pln) B EFEE Ml R 2 Fife € 78BN Y 55 —(E s 2G5
« NEAR>PRE>AND>OR>NOT (G5 {H FHIESE AR e e B BT B STHE)

[E55% ? (HARHURAE—(E B —5=7T, A] PAE A 2 25 R (R A5 0T)

nurse? 455 nurses ~ nursed * {HANE nurs
sm?th 455 . smith Fl smyth AND OR NOT
ad??7? gzh 8 1 added ~ adult ~ adopt

Bt * ((RFR025EFIT) . .
nurse* 455 T nurse ~ nurses ~ nursed \ f
colo*r 455+ colour ~ color el Y ——
(2 2,7 AT {56 I A g 3 O A )

Better research. Better learning. Better insights. | ProQuest




ABI/INFORM Collection

B 2575 %5/ ABI/INFORM CollectioniZ R} e 5 PN 251142
* https://proquest.libguides.com/abiinformcollection tw

=] ProQuest LibGuides

ProQuest LibGuides Business | ABIINFORM Collection §2EHE @ &7

ABI/INFORM Collection ﬁ:ﬁ% %ﬁ: }FJE Search this Guide Search

i

=

_ ABI/INFORM Collection i 7R E 2HETEH  BHEASEHTEFERARNLTEHETEESR -
ABI/INFORM Collection ZHEE T

ABI/INFORM Collection $5¢&:
E-Learning Modules

- BEREREE LMY

- BRELTEURN EENERWARERS

nEEEs - EXREZRS LRSI FEHNEESEH
- HERFERE

pEIIEFEEA

=EPL

£ZE ) ABIINFORM Collection Ea= T LI TERE:

« Accounting, Tax & Banking Collection
« Asian & European Business Collection

« Business Market Research Collection


https://proquest.libguides.com/abiinformcollection_tw

&

FoRIE

T h a n k yOu ! Gary.man@proquest.com



